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NOTICE TO THE SHAREHOLDERS

NOTICE is herchy given that the 3™ Annual General Meeting of INNOMET ADVANCED
MATERIALS PRIVATE LIMITED (“the Company”) will be held on Tuesday, the 5" day
of Seprember, 2022 at 10:00 A.M. at B-31, Bhel Ancillary Industrial Estate Ramachandrapuram
Hyderabad Medak, Telangana-302032 to transact the following business:

ORDINARY BUSINESS

Item No. 1 - Adoption of financial statements

To receive, consider and adopt the audited financial statements of the Company for the financial
year ended 31 March, 2022 along with Notes, the Reparts of the Board of Directors and the
Auditors thereon.

for INNOMET ADVANCED MATERIALS PRIVATE LIMITED

L

Vinay Choudary Chilakapati
- Managing Director
DIN: (3444644

Place: Hyderabad
Date: 05/09/2022

NOTES

1. A member entitled to attend and vote at the meeting is entitled to appoint a4 proxy
instead of himself’hersell and such proxy need not be a member of the Company.
Proxy forms to be valid shall be lodged with the Company not less than 48 hours
before the meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding
in the aggregate not more than ten percent of the total share capital of the Company
carrying voting rights. A member holding more than ten pereent of the total share
capital of the Company carrying voting rights may appoint a single person as proxy
and such person shall not act as a proxy for any other person or shareholder.

1. Members are requested 10 bring their attendance slips duly completed and signed
mentioning therein details of their DP 1D and Client IDY Folio No,



3, Corporate members intending to send their authorized representatives to attend the
Meeting are requested to send to the Company a certified copy of the Board Resolution
authorizing their representative 1o attend and vote on their behalf at the Meeting.

4, The Register of Directors and their sharcholding, maintained under Section 170 of the
Companies Act 2013, will be available for inspection by the members at the AGM.

5. Members seeking any information with regard 1o the Accounts are requested to write to
the Company at an early date. so as to enable the Management to keep the information
ready at the meeting.



DIRECTORS' R RT
Drear Members,
INNOMET ADVANCED MATERIALS PRIVATE LIMITED
The Directors have pleasure in presenting the 3 Annual Report on the business and operations

of the Company together with the Audited Statement of Accounts of our Company for the
financial vear ended March 31, 2022,

FINANCIAL HIGHLIGHTS

The Company’s financial performance, for the year ended 31st March, 2022 is summarized
below:
{Rs. in Actuals)

Particulars Year ended 31¥ | Year ended |
Muarch, 2022 315 March,
-  faem |
_Revenue from Operations | 22,3841,623 | 1243,78,223 |
Other Income [ 1.93.5397 B.32.316
| Total Revenue 22.40,35,220 | 12,52,30,53%
| Total Expenses 21.85,18,221 | 12,32,18,716 |
Praofit / (loss) Before exceptional and extraordinary items 55,16,999 20,11.822
 and Tax
| Less: exceptional and extracrdinary items 0 0
Profit/ { loss) Before Taxation 55.16,999 20,11,822
Less: - Current Tax 0 0|
= Income Tax (Earlier years) { i
- Delerred Tax 0 i)
Profit/ (loss) After Tax 55,16.999 | 20,11,822 |

The Company Manufscturing, trading, import and export of ferrous and non-ferrous metal
powders used cxtensively in the field of powder metallurgy, diamond tools, engineering
coatings, decorative applications and manufucturing Powder Metallurgy Components and other
General Engineering activities. other related business. There has been no change in the business
af the Company during the financial year ended 3 1% March, 2022,

MATERIAL CHANGES AND CO ENTS

No material changes and commitments affecting the financial position of the Company occurred
berween the end of the financial vear to which this financial statement relates and the date of
this reporl.



DIVIDEND

Keeping the Company’s expansion and growth plans i mind. the directors have decided not
i recommend dividend for the Financial Y car ended March 31, 2022.

TRANSKER TO RESERVES

Rs, 55,16,999/ - was wransferred o the reserves during the financial year ended 317 March,
2022.

EPOS

The Company has not accepled any Deposits during the year and there are no outstanding or
overdue deposits as on this date within the meaning of Section 73 of the Com panies Aet, 2013
us amended and in force.

SHARE CAPITA

During the year under review. the Share Capital of the Company increased (In the Extra
Ordinary General Meeting held on 1 March 2022) from 1,88,32,480/- (Rupess One Crore
Fighty-Eight Lakhs Thirty-Two Thousand Four Hundred Eighty Only) divided into 18,835,248
{Eighteen Lakhs Eighty-Three Thousand Two Hundred Forty-Five anly} equity shares of Rs.
10/~ (Rupees Ten only) each 10 Rs. 3.00.00,000/- (Rupees Three Crares only) divided in 1o
30,00.000 (Thirty Lakhs oniy) cquity sharcs of Rs. 10/- (Rupees Ten only) cach. During the

year under review, there was no change in Converlible Debenturcs @ 13.25%

MEETINGS OF THE BO RD OF DIRECTO

During the financial year crided 31% March, 2022, 9 Meetings of the Board of Direclors of the
Company were convened and held. Details of same forms parl as of this annual report as

anmexure

The intervening gap between the Meetings was within the periad of 120 days as prescribed
under the Companies Act, 2013,

The number of meectings attended by the Directors during the FY 2021-22 is as follows:

ramc of the Directors Number of meetings attended |
Chilakapati Lakshmi k.anthamma G e |
Saritha Devi Chilakapati 9 '
ViigyChoudary Chllekape 19— ———————— ‘.
| Vinod Aachi f |

AGM was held on 3071 172021, BoGM was held an 03032022

LOANS. GUARANTEES AND INVESTMENT S

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of
the Companics Act, 2013 are given in the notes to the Financial Statements.



y OF SUBSIDIARY, JOINT VE!

The Company does not have any Subsid lary, Joint Venture or an Associate Company.

RELATED PARTY TRANSACTIONS

The particulars of contracts or drrangements with related parties referred to in sub section (1)
of section 188 entered by the Company during the financial year ended 31 March, 2022 is
annexed hereto as Annexure [ in preseribed Form AOC-2 and torms part of this report,

CONSERVATION OF ENERGY, TECHNOL
EXCHANGE EARNINGS & OUTGO:

¥ _ABSORPTION AND FOREIGN

A. Conservation of Energy, Technology Absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act,
2013 in respect of conservation of encrgy and technology absorption have not been furnished
considering the nature of activities undertaken by the company during the yvear under review,

. Foreign Exchange Earnings and Outgo

Particulars Amount in Rs.

Foreign Eamings - NILL B i 4‘
| Porcign Expenses _INIL .

EXTRACT OF ANNUAL RETURN

The extract of Annval Return in form no. MGT-9 as required under Section 92 of the Companics
Act, 2013 for the financial year ending March 31, 2022 is annexed hereto as Annexure-1] and
forms part of this report,

RISK MANAGEMENT

The Company has developed and implemented a risk management policy which identifies
major risks which may threaten the existerice of the Company. The same has also been adopted
by the Board and is also subject 1o its review from time to time. Risk mitigation process and
measures have been also formulated and clearly spelled out in the said policy.

Ihe Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable material
weaknesses in the design or operation were observed, nevertheless such syslems arc
continuously and from time 10 1ime evaluated for their efficacy and improvements, if any,
required are implemented.



During the year there was no change in board of directors/ Key Managerial Personnel (KMP)

DETAL

No significant and material order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company*s operations in future,

sC URES UNDER SEXUAL HARASSMENT OF WO 1E

(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

The Company is committed to provide a safe and conducive work envifonment to its
employees. The Company has in place an Anti-sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at the Workplace {Prevention, Prohibition
& Redressal) Act, 2013, Internal Complaints Committee (1CC) has been sel up to redress
complaints received regarding sexual harassment. All employees (permanent, contractual,
temporary, trainees) are covered under this policy.

N AT WORKPL

During the year under review, fio case of sexual harassment was reported.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The provisions w.r.t. CSR is not applicable to the Company. Therefore, the Company had not
constituted CSR commitiee during the year 2021-22,

IE AUDITO

The ohservations of the Statutery Auditors, when read together with the relevant notes 1o the
accounts and accounting policies are self-explanatory.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant (o Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

(a) in the preparation of the annual accounts for the year ended 31™ March, 2022, the
Company has followed the applicable accounting standards and there are no material
departures from the same,

{b) the Directors have selected such aceounting policies and applicd them consistently and
made judgments and estimates that are reasonable and prudent so as 1o give a true and
Fair view of the state of affairs of the Com pany as at 31" March, 2022 and of the profit
and loss of the Company for that period:

(e} the Directors have taken proper and sufficient care for the maintenance of adequate
dccounting records in accordance with the provisions of the Companies Act, 2013, for



sateguarding the assets of the company and for preventing and detecting fraud and other
irregularities:

(d) the Directors have prepared the annual accounts on a ‘going concern’ basis;

(€) the Company being unlisted, sub clause (¢) of section 134(3) of the Companies Act,
2013 pertaining 1o laying down intemal financial contrals s not applicable to the
Company;

(f) the Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems are adequate and operating effectively,

ACKNOWLEDGEMENT

The Directors wish 1o place on record their deep sense of appreciation for the committed
contribution made by the employees al all levels, to the continued growth and prosperity of the
Company.

The Directors also wish to place on record their sincere appreciation for the assistance and co-
aperation reeeived from the business associates, Govemnmen! authorities, customiers, vendeors,
banks and other financial institutions and sharcholders of the Company for their continued
support.

By order of the Board
for INNOMET ADVANCED MATERIALS PRIVATE LIMITED

A tr? “-‘7/

Vinay Choudiary Chilakapati
Director
DIN: (08444644

Place: Hyderabad
Date: 05/09/2022



Annexure- [1
FORM NO., AQC -2

Form for disclosure of particulars of contracty/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
length transactions under third proviso thereto (Pursuant to clause (h) of sub-
section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014,

certain arm’s

|. Details of contracts or arrangements or transactions not ai Arm’s length basis.

_____

e -

SL. Particulars Details
N,
a) | Name (s) of the related pany & nature of
i relationship
h) | Nature of contracts/arrangements/transaction
¢) | Duration of the
== conlracis/farmngements/transagtion
d) | Salient terms of the contracts or arrangements or | A8 deseribed in the
- transaction including the value. il any Audit Report
¢) | Justification for entering into such contracts or
arrangements or transactions’
) | Pate of approval by the Board
g) | Amount paid as advances, fany
h) | Date on which the special resolution was passed
in General meeting as required under first proviso
to section 188

3. Details of contracts or arrangements or transactions at Arm's length basis.-

As described in the Audit Report

Place; Hyderabad
Date: 05/092022 i

SL. Particulars Details
No. | —— S —
a) | MName (s) of the related party & nature ol NIL
- relationship Sl
b) | Nature of contracts/arrangements/transaction NIL
¢) | Duration of the | NIL
contragts/arrangements/transaction
d) | Salient terms of the contracls or arrangements of NIL
transaction including the value, if any
e} | Date ol approval by the Board NIL
)| Amount paid as advances, il any NIL '

|
By order of the Board

for INNOMET ADVANCED MATERIALS RIVATE LIMITED

A g ——'L/

Vinay Choudary Chilakapati
Director
DM O&d444644

vi Chilakapati

Director

IN: 08432017



Form No. MGT-11
Proxy form
[Fursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Com panies
(Management and Administration) Rules, 2014)

—_——— e

MName of the Mcﬂ;h:liﬁl
Registered Address i
| E-mail 1d | Folio No /Client 1D | DPID

We, being the member(s) of shares of the above named company. Hereby
appoint

[ Name : | E-mail Id: 4‘
| Address:

| Signature , or failing him - |

Name; : [ E-mail Ta: E—
Address:
Signature , or failing him

| Name : | E-nuail Id:
J Address:
| Signature, or failing him |

R —

as my/ our proxy to attend and vore (on a poll) for me/us and on my/our behalfat 3 the Annual
General Meeting of the company, to be held on Friday, the 30" day of September. 2022 at 10:00
AM. at registered office and a1 any adjournment thereof in respect of such resolutions as are
indicated below:

Resolution No,
[EI. Resolution(S) Vote

No. For Against
L1.__| Adoption of Financial Staterents s on 3151 March, 2022 |

* Applicable for investors holding shares in electronic fomn.

: . Afflx Revenue
Signed this _day af 2022 Stimps
Signature of Shareholder  Signawre ol Praxy holder Signature of the

sharcholder across Revenue Stamp
Moot

1} This form of proxy in ceder 1o be effective should be duly completed and deposited at the Registered Offjee of
the Company not less than 48 hours Béfore the commencenment of the Mesting,

2) The proxy need not be a member of the GTHMPENY



ATTENDANCE SLIP
(To be handed over al the entrance of the meeting hall)

3" Annual Genery| Meeting on 3¢ September, 2022

Full name of the members attending M e o
(In block capitals)

Ledger  Folio No./Client Mo,

—— N oF ahwe held:

Mame nﬁmxy il

i

(Te be filled in, 'il'the pmxﬁ!:nd& instead of the member)

| hereby recard Ity presence at the 3 Annugl General Meeting of Innomet Advanced Materials
Private Limited held on Friday, the 30t day of Seplember, 2022 ar registered office of the
Company

{(Member's Proxy’'s Signature)

Naote:

1) Members are requested 10 bring their copies of the Annual Report to the meeting, since
further copies will not be availabie.

2) The Proxy, to be effective should be deposited at the Regisiered Office of the Company not
less than FORTY EIGHT HOURS before the commencement of the meeting,

3) A Proxy need not be a membey of the Company,

4) In the case of Joint holders, the vote of the senior who tenders a voie, whether in person or
by Proxy, shall be accepted to the exclusion of the vote of the other Joint holders, Seniority
shall be determined by the order in which the names stand in the Register of Members,

3) The submission by & member of this form of proxy will not preclude such member from
attending in person and voling ar the micting,
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I,

11,

EXTRACTS OF ANNUAL RETURN: ANNEXURE 11

FORM NO. MGT.9
EXTRACT OF ANNUAL RETURN
as om the financial yvear ended on 31/03,/2022
[Parsuant to section $2(3) of the Companies Act, 2013 and rale 12(1) of the Companies
fManagement and Administration) Rules, 2004]

REGISTRATION AND OTHER DETAILS:

iy CIN: U27101 TG2019PTC132262

il Regimration Date: 240042019
iii) Name of the Company: M/s. Innomet Advaneced Materials Private Limited

iv) Category / Sub-Category of the Company: Private Limited

v) Address of the registered office and contact details: B-31. Bhel Ancillary Industrial Estate
Ramechandrapuram Hyderabud Medak, Telangana-502032

vi} Whether listed company Yes / No: No

vii) Name, Address and Comact details of Registrar and Transfer Agent. if any: NA

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or maore of the total turnover of the
company shall be stated:-

sk Name and NIC Code of Yo to total
No. Description of the Product/ turnover of the
main products/’ service company
4 Services
1 ferrous and non-fermous metal 24201 T00%
powders




HL. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

| S. | NAMEAND CIN/GLN | HOLDING/ | % of | Applicab
NO) ADDRESS OF SUBSIDIAR | shares e
[ THE Y/ASSOCIA | held | Section
COMPANY TE
| NA- ;
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of
Total Equity
1) Category-wise Share Holding
| Category of No. of Shares held at the No. of Shares held at the end of the| %
Sharcholders beginning of the year year Change
during
the vear
Demat | Physical | Total | % of | Demat | Physical| Total | % of
Total Total
- Ll Shares Shares
A, Promoters :
({1} Indian 0 1883248 ilﬂﬂﬂ-l [00% |0 2BB3248 288324 | 100% ISE.IH%I
g) Individual/ A8 8 !
HUF |
hiCentral Govi |
i] State Govi |
(s)
J1Bodies Comp.
k) BanksFl [
1) Anv Dther..
Sub-total (A)
(1):-
(2) Foreign
a) NRIs -|-=NIL- | —=NIL- |NIL |NIL NIL NIL NIL —NIL— MIL
Individuals =
()  Orther -
Individuals I
) Bodies
{Corp.
() Banks / I']
e) Any '
ilhhﬂ:r.,., . '
Sub-total (A)
(2):- |
Tatal |

shareholding |




Category of
Shareholders

No. of Shares held at the
beginning of the year

No. of Shares held at the end of the, %
vear

Change
during
the year

Demat | Physieal | Total

%% of
Total
Shares

Demat

Physical

Total

Yo of
Total
Shares

ol Promoler
(A) -
(ANIHAN 2)

0 1583248 (18832

100

2883148

2188324

100%: | 53.10%

B. Public
Shareholding

|, Institutions

i) Mutual
Funds

b} Banks/Fl

Giovt

Govi(s)

g} Venure
Capital Funds
f)  lnsurance
Companies

g) Flls

WVenture
Capital Funds
i Others
(specify)
Sub-total
(B)(1):-

2. Non-
Institutions

Corp.

i) Indian

i) Overseas

by Individuals
iy Individual
shareholders
holding
nominal share
capital  upto
Rs. 1 lakh

i)

&) Cﬂﬂlrali

d} State,|

h) Foreign j

1) Bodies|

NIL | NIL NIL

NIL

NIL

NIL

NIL

NIL NIL




'Eategaw of
Sharcholders

No. of Shares held at the
beginming of the year

No. of Shares held at the end of the

year

Change
during
the year

Demat | Physical | Total

%o of
Toial
Shares

Demat

Physical | Total

% of
Taotal
Shares

Individual/HU
F sharcholders
holding
nominal share
capital in
excess of Rs |
lakh

c) Others
(specify)
Sub-total
(B2 ):-

Total  Public
| Sharcholding
(B) = (B)1) +
(B)(2)

by Cuslodian
tor GDRs &
ADRs

C. Shares held|

Grand Total

().

0 1883248 | 18832

100%,

1883248 | 288324

100%

53.10%




(ii) Shareholding of Promaoters

SIN| Shareholder's Sharcholding at the Shareholding at the end of
Name beginning of the vear the year 5
Nao.of | % of | %of | No.of | %of Yool Yo
Shares | total | Shares| Shares | ftotal Shares |change in
Shares | Pledge Shares | Pledged/ | share
of the d/ of the  encumber | holding
COM PN | encuim compan | ed to total | during
v bered y shares | the year
o total
ﬂ-hﬂ.rﬁ = .
Saritha Devi 922791 49% 0% |1412791] 49% 0% {7
Chilakapati
Lakshmi Q60457 51% 0% (1470457 51% 0% 0%
Kanthamma
{.Ellilukapﬂli . i
Total 1883248 | 100 % | 0% [2883248|100% | 0% 0% |

{iii) Changze in Promoters' Sharcholding (please specity, if there is no change)

I

Sl

No.

Sharcholding at the
beginning of the year

Cumulative Sharcholding
during the ycar

Change in holding
of Promoters

No. of
shures

%o of total
shares of
the
COMpany

No. of
shares

% of total shares
of the company

Saritha Devi Chilakapati

Al the beginning of
the yvear

522791

49%%

1412791

Drte wise
Increase/Decrense
in Shareholding
during the year
specifving the
reasons for
increase/decrense
(c.g. atloirrent)
transfer/

bonusswert—eqiity |

| ehe):

il

Nil

Mil

il

-.W".f"-

At the End of the
year (or on the date
of separation, if
separated during
the yeoar)

e

922791

49%

1412791

49%




Sl

M.

Shareholding at the
beginning of the year

Cumulative Sharcholding
during the vear

Change in holding
of Promoders

Mo, of
shares

Yo of total
- shares of
the
company

No. of
shares

% of total shares
of the company

Lakshmi Kanthamma Chilakapati

At the beginning of
the year

960457

31%

1470457

3%

Date wise
Increase/Decrease
in Sharcholding
during the yecar
specifying the
reasons tor
increase/decrease
(e.g. alonment
transter/

bets/ sweat—equiiy
el

Nil

Nil

Nil

Nil

L

Al the End of the
year {or on the
date of
separution,
separated  during
| the year)

if |

Y60457

51%

1470457

51%

(v} Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRs): NIL

51, Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
For Each of No. of % of total No, of %% of total shares
the Top 10 shares shares of shares of the company
Shareholders the
L | company
e e | b
beginning of the | Ny - “NIL- NIL- ML=
— — —
Drate wise
|| Increase/Deeren | NiL.- |-NIL- [ NIL- -NIL-




Increase/Decrease
in Shareholding
during the year
specifying the
reasons for
increase/decrease
(e, iHoirment
lransfer/

SL. Sharcholding at the Cumulative Shareholding
No. beginning of the year during the year
For Each of No. ol % of fotal No. of % of total shares
the Top 10 shares shares of shares of the company
Sharcholders the
company
sein
Shareholding
during the vear
specifving  the
reasons for
increase/decreas
= (e
allotment/
transier/
bonus/sweat
equity etc):
At the End of
the year (or on | -NJL- -MIL- -MIL- -MIL-
the date of
separation, i
separaled
|| during the year)
{v) Sharcholding of Directors and Key Managerial Personnel:
sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the vear
1 | Changein holding | No.of | % of total Nao. af % of total shares
of Promoters shares shares of shares of the company
the
Bl il M company
Saritha Devi Chilakapati
Al the beginning of
the year 922791 | 49% 1412791 49%
Drate wise Mil Nil Mil Nil




|_Sl. Sharcholding at the Cumulative Shareholding
No. beginning of the year during the year
1 | Change in holding | No.of | % of total No.of | % of total shares
of Promoters shares shares of shares of the company
the
com pany | =
ete): | |
At the End of the | |
year (or on the | 922791 | 49% 1412791 49%%
date of |
separation. il |
separated during !
| the year) | |
[ s1 Sharcholding at the Cumulative Sharcholding
| No beginning of the year during the year
3 | Change in holding | No. of % of total No. of % of total shares
of Promoters shares shares of shares of the company
the
company
Lakshmi Kanthamma Chilakapali 3
At the beginning nf| |
the year | 960457 | 51% 1470457 | 51%
Diute wise i |
Increase/Decrease | Nil il Wil Nl
in Sharcholding
during the year |
specifving the |
reasons for
increase/dedrease |
(e.g. alotment/
transfer! l
che)
At the End of the
year (or on the | 960457 | 51% 1470457 51%
date of |
separation, if
separated during |

the year)

b




INDEBRTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due
for payment

Secured Unsecured | Deposit Total
Loans Loans 5 Indebtedness
excluding
deposits
Indebeedness at the |
beginning of the financial
year '
i} Principal Amount 7993687 32324004 | NIL 40317781
ii) Interest due but not paid
iii) Interest accrued but not
due
Total (iHi+Hi) | 7993687 | 32324094 | NIL | 40317781
Change in Indebtedness
during the financial yvear
«  Addition SRROGRGY NIL 53402134
*  Reduction {53401733) i
| Net Change SS803867 | (S401733) | NIL | 53402134
Indebtedness at the end of
the financial vear
i) Principal Amount GGTITSS4 260922361 WIL 93719913
ii} Interest due but not paid !
iii} Tnoterest accrued but not
due | _
Total (i+ii+iii) | 66797554 | 26922361 | NIL | 93719915 |




VI

REMUNERATION OF DIRECTORS

PERSONNEL

AND  KEY

MA

NAGERIAL

A. Remunerition to Managing Director, Whale-time Directors and/or Manager:

SL Particulars of Remuneration Name of MD/WTD/ Manager | Total
no. Amount
—— . MD &WTD | Manager
I, | Gross salary 60,00,000 -NIL- | 60,00,000
{a) Salary as  per  provisions
contained in section 17(1) of the
Income-tax Act. 1961
(b) Value of perquisites w's 17(2)
Income-tax Act, 1961
(¢} Profits. in licu of salary under
section 17(3) Income- fax Act,
196l =3
2. | Stock Option i o -NIL- -MNIL- -NIL-
3. | Sweat Equity -MNIL- -NIL- -NIL-

4, Comimission =ML~ -M]L- -MI1L-
- a8 % of profit |
- others, specify... . I _

5. | Others. please specifv -MNIL- -NIL- -NIL- |
Total (A) G0, 00,000 -NIL- | 60,00,000
Ceiling as per the Act | NIL- NIL- | -NIL-

| I
B. Remuneration to other directors:

SL Particulars of Remuneration Name of Directors Total |
. Amount
3, Independent Directors MIL MIL | MIL MIL | ML
« Fee for atending board | NIL NIL | NIL NIL | NIL

commitice mectings
=  (Commission
* _Others, please specify
Total (1) NIL NIL | NIL NIL | MNIL I




SL Particulars of Remuneration Name of Dircctors Taotal
ni, Amound
4. Other Non-Executive Directors | WIL MNIL | NIL NIL | NIL
= Fee for attending board | NIL NIL | WIL ML | NIL
committee meetings
«  Commission
»  Orhers, please specify
Tatal {2) NIL MNIL | NIL NIL | NIL
Total (BYy={1 + 2} miL NIL | MNIL MIL | MIL
Total Managerial Remuneration | ML [ NIL [ NIL [ NIL [ NIL
Owerall Ceiling as per the Act

C. Remuneration To Key Managerial Personnel Other Than Md/Manager/Wid

Sl Particulars of Remuneration Key Managerial Personnel
na,
CEQ | Company | CFO | Total
I» Secrefary
1. Gross salary
{a) Salary  as  per  provisions
contained in section 17(1) of
the Income-lax Act. 1961
(b} Value of perquisites w's 17(2)
Income-tax Act, 1961 NIL- | -NIL- NIL- | -NIL.-
{¢) Profits in lieu of salary under
section [7(3) Income-tax Act
1961 N
2. Stock Option [ NIL NIL NIL | NIL
2. Sweat Lquity - NIL NIL NIL | ML
4. Commission MIL NIL NIL | WIL
- as %Y of profit
- Oithers, specify...
L Others, please specily MIL NIL NIL | NIL
Toial MNIL NIL NIL | MIL




VII.  PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Sectionof |  Brief Detailsof | Authority | Appeal
~ the Descriptio Penalty! [RD/NCL | made, if
Companies n Punishment! | T/COURT | any (give
Act Compoundin | Details)
I o ;‘m
| imposed
| A, COMPANY
Penalty -N|L- =M1L- =NIL- -NIL- -MIL-
Punishment | -NIL- -NIL- -NIL- NIL- -NIL-
Compounding | -NIL- MIL- | -NIL-~ -NIL- | =NIL-
B. MRECTORS
Penalty -NIL- -NIL- | -MIL- | -NIL- | NIL- |
Punishmem | -NIL- -NIL- ~MIL- ~NIL- | -NIL-
Compounding | -NIL- -NIL- | NIL -NIL- | -NIL-
C. OTHER OFFICERS IN DEFAULT
Penalty NIL- -NIL- -NIL- -NIL- | -NIL-
Punishment | -NIL- -NIL- -NIL- -NIL- | -NIL-
Compounding | -NIL- -MIL- -NIL- -NIL- -NIL.-
By order of the Board

Jor INNOMET ADVANCED MATERIALS PRIVATE LIMITED

¥ 5 & \M
A - 7’ ; ~.%/ s /
Vinay Choudary Chilakapati Saritha/Devi Chilakapati
Director Director

DIN: O5444644 IN: 08432017

Place: Hyderabad
Date: (5/09/2022



INNOMET ADVANCED MATERIALS PRIVATE LIMITED

(Formerly Padmasree Enterprises)

B-31, BHEL Ancillary Industrial Estate, Ramachandrapuram,
Hyderabad - 502 032, Telangana State, INDIA.
Ph : +9140 2302 1726, +91 7036869869, Fax : +9140 2302 4647

GST No : 36AAFCI2535117]

Annexure/ Details of Dates of Board Meeting held during financial year 2021-2022

S.Nuo Date of Board Mectings

28/04/2021
02/06/2021

— 16/08/2021
01/11/2021
01/12/2021
20122021
09/02/2022
(2/03/2022
31/03/2022

_p..!l_..;l’:u -

el - T = e

By order of the Board
for INNOMET ADVANCED MATERIALS PRIVATE LIMITED

M

N\ s
O~
Vinay Choudary Chilakapat Saritha Chilakapati
Director ; :f—'ftlﬁﬁhﬁ : F' ector
DIN: 08444644 Pl S ,;j\':. DING 08432017
Place: Hyderabad 1'.'55 'E )
Date; 05/09/2022 N iy




INNOMET ADVANCED MATERIALS PRIVATE LIMITED
B31, BHEL A LE, RAMACHANDRAFURAM, HVDERABAD-S12051

BALANCE SHEET AS AT 315T MARCH, 2022
tAmoint in Hundredss

Miip Figwres neat the | Figures as a2 the ened
Partecidars Mo | ool curren of prexioug reporig
repoting period persd
L EQEITY AND LIABILITIES
{1} Sharchalder's Funds
{1} Share Capital 1| 28E3348000 188,37, 4R0.00
() Reserves and Surplus ) 111,456,334.00 £2.27,433.00
le] oy received apaind share warrmis
{2} Share applestion money pending aliolment
(3] Man-Cirrent Lishilities
{8} Long-teni Bormmaings J| 5501419600 403,17, 78100
(1) Dieferved tax Hubilities (Met) 4 - -
(5] Tiibser Longs teimn liabdlities 5
i) Losg term provisions &
{4} Curvent |iabilipes
ta) Bhon-lem horrowings T a8 e 3,040 95500
(B} I'rade payoblss | 2060492500 1,78,29.538.00
(¢ Onhir cumment Fahilities q 61,75, 74100 .
{d] Shaoet-tormn provisions 16l . 48 hEETR 00
Tall 35,885,495, 11500 12,40,96, 867,00
1. ARSETS
(1) Nog-varrent assvis
{n} Prapary, Fant & Equipment and [ntanpible 1l 3,14, 47 400,00
Mgty
(i} Property, Plant & Equipmest 4.53,11,555.00
(i1} Ineangshie aviels .
{idi} Copital warksmn-progress §,7A.A0,288.00
(%) IntEngible sssets under developmen
(b} Mom-carent mvesiments 12
() Drelierned i assels (net) 13 -
(1 Long tedin kans ad advinces I 3ga) 431335700
(e} Other non-curresil asacts 14 E1,20150,00 612013000
{2} Current msseis
{a}p Current investments 15 . &
(b nventories 6l 77590, 73008 b, FROT, ET 00
{c} Trade receivables 178 15586, 736,00 LALLM 5000
{dy Cashand cash equivalenis HE 25,18,354.00 3,07, 563,00
{1 Shom-rerm lomes and edvances 9 5.00,000,00 -
4 1) Cher currust assels 0 4,85.005.00 SL.90,506.00
Todal] 15,88,95,213,00 12,40,96 867 00
Mol fo Accounts
Muies relermed 1o above and notes attched there s form wn inseprl pan of Fisancial Stalemenis
d ’
{tﬂ‘-ﬁ" E\-hﬂ_—:}t“\w{mmﬁm of even vy For ud om behalf ol e Boand of: Dfeedions =
D '
: : TS
/[ \ s ™
!F - o _.-""'F..'
;zmml:hlm
8 Mo, 0ZESTY




INNOMET ADVANCED MATERIALS PRIVATE LIMITED
B31, BHEL A LE RAMACHANDRAPURARM. HYDERABAI$03032

FROFIT AND LOSSE ACCOUNT STATEMENT FOR THE YEAR EXDED 38T MARCH, 2022

(Amount m Hundreds)

i Faguares av ot the | Figures as ol the
Particulurs No end of current | cnd of previous
reparting period | reporting periosd
I Revemss fiom aperalion: TIIR4 1623 124378223
i1, Orhér [ncame 21 Fisey H52314
I Total Income [T+ 1] Z24352 20 [25230539)
IV, Expensss.
Cost of materials consumed 22 [ 36632225 To45009
Parchise of Stock-in-Trade
Changes in inveniones of finished poods. work-in-
propress and Siock-in-Trade 23 i 0
Empioves benefic FL 148179546 366351
Financial eosts 15 41284940 7133758
Mrepreciition and amoriization expense Id 3226561 ZHROBTE
CHhEr expensey iy ASA2B5RY 3TN
Total Expenses 218518221 123218717
%, Profit before eceptional and extroondinary iems and
e (DR = V') 5516599 TR
W1, Exceptional lems
WIL Prafirbéfore extracedinary ftems and 1ax (V= V) 516005 2011822
W1 Extraordinary [tems
I3, Profit before tax (W - VIIT) 5516099 2011822
M. Tacexpense:
{ 1) Currend 1ax
{21 Deferred tax
X1 ProfitfLass) from the perid from continuing operations
X=X 5516599 2001822
XN Profitf Loss) from discontinuing operalions
XL Tox expense of discounting aperatinns
KV, ProfiLess) from Dissontinuing operations after tay
(11 - X1} 0 |
KV, ProfivLosa) for the period (X1 + XIV) 5516859 201182
KV Earning per eyuins shre:
{1} Basic
(2] Diluted
Motes riefermed boabove and votes sttached Shere 1o Torm an inegzal pore of Finencial Sttements




INNOMET ADVANCED MATERIALS PRIVATE LIMITED
B3 1, BHEL AlLE RAMACHANDRAPURAM, HYDERABAD-502032

Notes Forming Part of the Financial Statements

Note : | Share Capital Asmount in * i
Sr. No Pierticubiss oY LY
1 FEDCAPITAL
werere=eee Eguaity: Shares of * 1= euch ZEEI2GE0 1RB32480
{Previoss year: 1883248 Equity Shares of 2 100- each)
28832480 18832480
e |
2 |135UED . SURSCRIBED & PATDLP CAPITAL
Equity Shares of * [ coch. Fully Paid up 2aE32480 18532480
(Previous year: 1883248 Equity Shares of € 100-gach fully prid up)
Total 2EE12480 18HIZ450
Becanciintion
Mool shires ov's at the beginning ol the reparting period 1883248 1853248
Ak Tnsued during the vedr 1003300] ]
Mool shares ofs. at the end of the reparting periad 2343248 1BE3 2R
Piir vl I i
Sharchobders Details
1 |Ch Lakehmi Kanthaummn
Mool sharcs held 1470457 BH0457
4% of Total Halding 5100 5100
2 |Ch Sarichy Devi
Mool shares feld (412791 9217491
%o of Total Holding 5.0 454K
Disclnmires of Sharcholding of Promoters < Shares Reld by the Promoicss
A on 31 Morch 2022;
Mumber of Shares Pereentnse of Percentage clunge
8o, i
{Promeoter Mame held Shares during the year

Changes only in
[rivigion -1



INNOMET ADVANCED MATERIALS PRIVATE LIMITED

B31, BHEL ALE, RAMACHANDRAPURAM, HYDERABAD-502032

Notes Forming Part of the Financial Statemenis
Note: 2 Reserve & Surplus

S Mo Parliculirs

[

o

L|Capdtal Heserve
2 Capital Redempoon Réserve

A Secaritics Premium

4| Debeniure Redeempdion Beserve
5| Revalwation Beserve

b Shares Cption Chitstanding Actouni
N Other Ressve

Bl Surplus (Proft & Loss Account)
Opening balince

A Profit for the current year
Less: Adjustments

Closing halince

4227433
517000

FHE0R
Bl4633F

2315611
200822

4227433

Toeal

146335

43727433

Note: 3 Long Term Borrowings

5. Mo Farticulars

X

I 35ccurad Loans:
i
= From Bank
- From Other Parties
HUn-Secarsd Loansg

3| Defarred Payment Lisihilities

A Deposit

3|Loans & Advances From Relied Partles
bLong Term Maturities of Finane lease obligation
T1I.umu Froon Direcioes

#Cthcr Loans & Advances

2R3 B448
26877%4)

55383

THRALET
I I aRss

PIT300E)

B394518

Total

5004194
—

A03ET7TED
—_—

Mote u} Company has used the borrowings rom banks and financil

inslituticns for the specilic purpose for

which it was taken af the balinoe shoet date, the company shall discloss the details of wheee they

lEave been wsed

b} The company has nol been declamd as a wilful defauiter by any bank or financial bstiGon orothee
Lender

Note: 4 Defferred Tax Liabilities (Net)

S No Particul s Cv PY
1|Deferred Tax Liahility
iTntn.'I 1] il
—




INNOMET ADVANCED MATERIALS PRIVATE LIMITED
B31, BHEL A LE. RAMACHANDRAPURAM, HYDERABAD-S02032

Notes Forming Part of the Financial Staiemens
Note: 5 Other Long Term Liabilities

| Sr. Mo Particulars LY PY
1§ Trade pavables i v
20Akers v
Totzl === i} |
Note: 6 Long Term Provisions
S, Mo Particukars CY |
| {Provision From Employement Benelit 0 i
2 Uther i i
Tatnl il 1

Note: 7 Short Term Borrowings
ar, Mo Panicularg cy PY

I |Loan Repivable on Demond
= From Bank ARTe] [ AR AIDS5
« From Other Parties

2| Loans & Advances From Relaied Pariies

i|Deposits

A10uher foans and ddvances T20438 [1
[ Total IR | 544 IB4XI05F

Mot ap Compeny s wed the bormowings from banks and fnoncial insttuions for the specifio purpose for
which it was fuken at the balance shieet date, the comgmny shall discloss the detalls of where they
Trawe been wed,

b} The quarierly resarns Statements of surrent assels filed by the Company with banks or financial
inszitulions are in agrecment wish the Beoks of aecounts.(i ool summory of reconcifiation and
reasons of material dlacrepancics i any to be disclosed nea tabulir form)

¢l Thecompany has nol been declared &z o wilful defailier by any bank or Tnancial stiutog or other
lender

Note: 8 Trades Payable

5r. Mo Particlars 47
CREDITORS 2040515
ADVARCE FROM CLUSTOMERS L |

Ind4815




INNOMET ADVANCED MATERIALS PRIVATE LIMITED
f31, BHEL A LE. RAMACHANDRAPURAM, HYDERABAD-502032

Notes Forming Part of the Financial Statements

Trade Payahie ageing schedule:

Asoadl Margh 2022

Oustanding for following period from due date ol paynent

Farticulors hiar Tota!
Lie=s than ['Yenr 1=2 visirs 2-1 years &

[{1) MEME
if) Others Arpda524 20644024
i1y Pisputed dugs - MSME

{iv) Disputed dues - Crhiers.

| Total 20644924 i T = 20544524

Ason il March 2021

Oulstanding for following period from dus date of payment

Purticulirs Mar [ s
Lass than 1 Year I-2 yeasa Flyouws | e :
{5} MSME
{13} Others T66i41 50 16604154
(1it) Dispuicd ducs - MSME
{riv)h Disputed dues - Others

| Total 16604151 i6601144




INNOMET ADVANCED MATERIALS PRIVATE LIMITED
B31. BHEL ALE, RAMACHANDRAPUIRAM, HYDERABAD-HR0G2

Notes Forming Part of the Financial Statements

Note: 9 Other Current Liabilities
8r. Mo TParticulars CY Y

{m) Current maturities of finance leai altigations

i) Irterest necrued but not due an horowiigs,

(i} Intercst accrued and due on borrwings.

{d) Income received in advance;

le} Unpaid dividends;

() Application mongy recerved for allotment of securities  and
fuse o refune aned interest aoorued thereen

() Unpidd matured deposits and interest acenusd thireon,

{h) Unpaid mitured debentures and interest acerued thereon; 3

(1) Orther payables 6175742 [ 225385
Total B174742 12243858
— 1

Note: 10 Short Term Provisions

B Mo Particulnrs CY [* Y
| Provizion for Empioyees Berefit i
2hers L} L6007
Total [




INNOMET ADVANCED MATERIALS PRIVATE LIMITED
B3L BHEL ALE, RAMACHANDRAPURAM, HYDERABAD. 502033

Notes Forming Part of the Financial Statements

Mote: 11 Fixed Assets Amount in *
Gross Block Depreciaton Net Block =
Ar. : g Addition DBE‘:m‘m“ Vialue at the b ates Current D':ﬁuc"“n EoietDep ot WDV as on |WDV as on
Na Particulurs the it ik e during the A the = disring the|  the end 31.03.2022 | 31,03 2001
beginning ; year beginning [ - year | 31032022 [ T i
1 [Tengible Assets
| [Land 13403207 ARBRAGE 4 13791875 ) i} 0 13791875 13403207
2[Huilding J12L350 0 24350 357166 134762 ] 49928 L4311  ITaTioq
3|Plant and Equipment IS101953] 452443700 0] 23026390 4752930 23231%0 L] T6089) 15950301 13349024
i Furnitmres & Fixhires 185215 0 185218 RETST 24965 0 113722 T1496 BT
3 Vehicles 69948 0 1069048 BUR2R 233753 f 143581 T26367 SEO12D
G |Eleterical eguipment TRO00E 1231004 ) 1950013 197482 137612 i 333094 1644919 331327
7|0 equipinent 42335] 34211 L 457562 259748 1803 o 3415581 116d11 163603
# | ompuiers 2B4250 2308 i TEOOST 127505 270507 0 I0E502 JRR158 [56.264
SUR TOTAL (A) 37321304 TIMITIS 0] 44422022| 58738061 3226361 ] J106467] 35321555] F1£47400
—_— = — . o e ==
Il |Intengible Assets [ [
a 0 0 4 ] 1] il i
SUE TOTAL {B) i 1] 0 ] l 1] 0 1] Ll 1
= o = = - = — — = ==
T [Cupital Work-in-progress
Buildings 1] 125244565 O 12524465 ] 0 ] B 12524465 i
Craz Alomizer 1754160 AT 60 3794160
Large Sintering furnace - |LSF 4DED65 308265 498265
Pasher Tvpe Furnage 523396 523396 523396
Plin & Maghinery
SUB TOTAL(C) 0 177402 ] 17740286 ] 0 { 0l 17740286 ]
r - — == — e
IV [Intanpible Assels Undar Development
4 1] 0 0 0 ] i i} i
A %\ SUB TOTAL (0 0 = .t L] 0 = 0 - i 0 & e i ] [
QBN ) . i
%) [A+B~+C+D] (Current Year| | 37321304 24841004 0] 62162308| S873906] 3216361 cti—-=-Q1467|  53061841] 31447400
= . &= — =T e
i Previous Year) A 1'&2'-15]41. I L{Eﬁlﬁ? 0 1?311.":-'3_‘; JROFTAT] 29RDG i SOG] 31447400

gt
A S
IEH ll.l'rﬂ ':,:E;I
3235;?_ i ..i + ‘_',_.-r""':.-—-.--.

. WHOA



INNOMET ADVANCED MATERIALS PRIVATE LIMITED
B3, BHEL ATE, RAMACHANDRAPURAM, HYDERABAD- 502052

Notes Forming Part of the Financial Statements

Capital-Work-in Progress (CWIT)

CWIP aging schedule
fAg-on 31 March 2022: Amountin ¥
Cnnstnnding for folkowing peniod from disdate of payment
Pamioilbars L than More than ;
s 1=2yews | 23 years 4 years Toial

(i} Projects in Progress
(i} Projects temporarily Suspended

For capital-work-in progress, whose conmpletion is overdue or has exceeded its cost compared to its original plan, following CWIP gompletion
sehedule shall be given

Capital-Work-in Progress (CWIF)

CWIP aging schedule

Azon 31 March 2022 Amount in T
Tw be completed in
Fastizulas Less than e | s Mong than Tkl

L year 3 ¥

(T} Projects |
(i} Projects 2

(¥} Intangible assets under developments:




INNOMET ADVANCED MATERIALS PRIVATE LIMITED
831, BHEL A.LE, RAMACHANDRAPURAM, HYDERABAD-502032

Notes Forming Part of the Financial Statements

As on 31 March 2072 Amount i €
I Amount in CWIP for a period of
Intagible Assets under development L&z kan Wore than
I year L-2yeass | 3= 3yenrs Fyeare.  [Total

(i} Projects in Propress

{ii) Projects temporarily Sugperded

Faor intangible under development, whose com

schedule shall be given

As on 3] March 2022-

pletion is overdue or hias exceeded its cost compared 1o its original plan, following CWIP completion

Aamount i T

T be completed in

ible A
Intagible Assets under development L3k than bt | 5o% vemes More dian
I vear v ; 3 Yals Tial

{i} Prajects |
{ii} Projects 2




[NNOMET ADVANCED MATERIALS PRIVATE LIMITED
P31 BHEL AL E BAMACHANDRAPURAM, HYDERABAL-SUG0IE

Notes Forming Part of the Financial Statements

Note: 12 Non Current [nvesiment Aot in
Sr, Particulurs 47 Y
iy

|| [pvestment in Property

7|investmtent in Equity Instrument
3linvesiment in Prefesence shares
alirvestment in Government or Trust Securities
&1 nvestmient in Debeiiures & Bonds
s
7
B

Irvesiment in Mutuil Fund
Investment in Parmership Firm
Ober non-ghrrent investments

BE Tatal 1] [1]

Note: 13 Defferred Tax Assets (Net)
&r. |
Mo

Pariculars Y PY

Total I 0

Note: 13(a) Long Term Loans and Advances
T
No

Particulars (o 4 Py

| Capital Advanees

a) Secured, Considered Goad !

b} Unsecured, Congidered Good -
€} Doubtful

11| Lioans & Advances to related partics

[ Eher Loans & Advances 2113357
Tzl 2315357 4]
——

Note: 14 Other Mon Current Assels
Sr,
No

Particulars Y Y

1|Lang Term Trade Recieyables




INNOMET ADVANCED MATERIALS PRIVATE LIMITED
B31, BHEL AL E. RAMACHANDRAPURAN. HYDERABAD-502032

Notes Forming Part of the Financial Statements

a) Secured, Considered Good ;
b Unsecured, Considerad Good ¢

fe) Dengbatful

=

Security Depozits

JOihers

LR

120130

Todal

O i 200 30

(3 2030

Trade Recevable ageing schedute:

Agon 31 March 2022:

Uhatstandiregs for following persod (oo dus date of payment

L than &
mimiiig

fomeths - | Slore tan 3
g t-2yeas | 2-3yems i

Tedal

P ] Bl b= E=]

vy Lospited Trade Receivables - comsadered doabiful

Ason 31 March 2021:

Particulars

Duitarding for Rilkrwing peried lrom due daie of payiism

FEear l—?l‘rﬂ"ﬁ I-J}EI': VOACH

‘E

{17 Unchapured Trode recoivibles — consadered good

=

ti) Urdisputed Frady Receivables ~ considered deiilsiifil

=

Lil} Drisputed Trode Receivables - considorid good

{v] Trade Hecevehles - cons ol

Note:15  Current Investment

sr.
Na Particulary

LY

PY

Invesiment in Equity

Investiment in Prefrence Shares
Invesiment in Gost Sesarities
Invesiment In debentures & Bonds
Investmient in Mirtual Fund
[mvestment in Parinership Firm
Cihers

i O Lh e e D e

Togal

Note: 16 Inventories

ar.
Mo

o Particubars

L4
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INNOMET ADVANCED MATERIALS PRIVATE LIMITED
831, BHEL ALE, RAMACHANDRAPURAM, HYDERABAD-$02032

Notes Forming Part of the Financial Statements

Raw haterial

Wark-in-Progress
Finished Goods

Sipek-in-Trade
fotes & Spores

s bl el =

TTHIYTIE

N TG
13367054
45397627
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INNOMET ADVANCED MATERIALS PRIVATE LIMITED

B3 1, BHEL A LE, BAMACHARDRAFURAM, HYDERARAD-SO3I2

Notes Forming Part of the Financial Statements

T
B

bl sose Tools |

Other (Specify the nature) - Consumables & Spares
Goods=in-transit

Total

TIITEE

GTEN1TET
s

Note: 17 Trade Recievables

&r.
Mo

Prarticutars

Y

XY

=

I=a

Ouitanding for more thun six menths
{2} Seoured, Considered Good :

(b} Unsécured, Considered Good :

(&) Dhinishil fa]

Qthers

(a) Secured, Considered Good ©

(b Unsecured, Considered Good 1

ek Daulatful

1568679

13120501

Touel

1 5aEGT0

131240501

Trade Receivable ageing schedule:

Ason 3l Murch 2023;

Lhitsasnd ing for folewing persod From dise dube of payimeni
Partaculars lespeham g | & montbs- | {-3 o Sl than 3
mimihg e ol [EEsii sk vears | Taotal
i
(] Lindisgaled Trude recervables — comidered zood 136a8ET53] ESEHETH
{ii! Undl'ﬂlﬂ Trade I'I:rﬂ'l'.-m!l-r.j —gogndered doulitiul i}
e ) Diapuied Trade Beosivables - considered poold ol
[} Disputed Trade Receivables - considered doubetul [
Ason 31 March 2021 -
Chatstanding for fiilowiry petrud from due date of piysent
Partculars Leasthan b | &omonths -1 a Aloe than 3
mosths e | =3 %srs 2 =} years ik Pl
4]
{l,‘- Undgﬂ_ﬂgud Teade peeeivables —considired sood i
{1t} Undigputed Tmde Reseivables — coaspdord doubll | i
{im ) Drigpened Trisde Receivables - cansidersd ganid l ]
{iv) Dhisputed Trade Recervnbies « considered doubtiul | aj

MNote: 18 Cash &.I[l'ash Equivalent




INNOMET ADVANCED MATERIALS PRIVATE LIMITED
HEE, BMEL A LE, RAMACHANDRAPURAM, HYDERAHAB-500032

Notes Forming Part of the Financial Statements

i; Particulars i rY
1{Cash-in-Hand
Cash Balunce 27934 164304
Petty Cash Balance
Sub Tonal (A) 27034 164304
2 Bank Balance |37y l43259
Sub Total (B) 157799] 143239
3|Cheques, Drafts on Hand 18]
4| Deposits 2332621
| [Teal[A+B=C+D] 2518354) 207553




INNOMET ADVANCED MATERIALS PRIVATE LIMITED
B3], BHEL A LE, RAMACHANDRAPURAML HYDERABAD-02032

Notes Forming Part of the Financial Statements
Note:19 Short Terms Loans and Advances

ar.

Particalars [ ny
Mo

Loans & Advances w related paries
4% Seouved, Considered Good

b Unsecursd, Considensd Good ©

o} Deoubtful
2| hers Advance Tax SO0000|
[ [Fotal 00000 i
=

Note:19 Loans and Advances to Promolters, Directors, KMPS and Related

parties
Amountof | %o the
Loaniadvan | 1oad Loans
T ) L and
Lypenl Romcrer in the matune| Advances
af lnom in e
outstandine | oaure of |
T romters
Tiirectons:
KBPs
Related Parties
Note: 20 Other Current Assets
=, Particulars Cy Py
b [V

05T TDE, Fre Paid AMO Charegs,)ra Pald [ns:un] GRS SRR
Currenl Assers (Fes) AT0L408

Totnd 9as0n05|  SI99500




Notes Forming Part of the Financial Statements

INNOMET ADVANCED MATERIALS PRIVATE LIMITED
B31, BHEL A_LE, RAMACHUANDRAPURAM, HYDERABAD-502032

Note: 21 Other Income Amount in

3 Particulars Cy PY

ir
DISCOUNT 14291 415511
GST recaived | 76218 234,601
FOREX GAIN 1007 54249.39
INT ON BG 81 14795422
Tetal | 93597 8523156]

Note: 22 Cost of Material Consumed

&r. ;
No Particulars G Py
COPENING STOCK 67RO ToT
MJI_J'. PURCHASES 166530196
LESS: CLOSING STOCK THaaTiR _
Faw Materials’ Consumpition TR4AF998.67
Tatal 15663222% TR445998.67
_—
Note: 23 Change in Inventories
it Particatats cy PY
Mo
Total i L]
Note: 24 Employement Benelit Expenses
=0 Particulars Gy .Y
Mo
SALARIES & WAGES TOLGERS GE005146
WELFARE INCENTIVES 337351 LEL67T
ESI & PF 483620 &3] 388
DIRECTORS REMUNERATION GO0O000 J2 50004
Tatal 14817955 103665804
Note: 25 Financial Cost
Bl Particulars it Y
Mo
Intarest on Term Loean 4382861
BANK INTEREST BA12800
Iimerest an Cir Loan 115551.05
Bank Charges AR2T04.05
Cither Dorrowing Costs 2272550.98
Tl 2412800 T133757.96




/ INNOMET ADVANCED MATERIALS PRIVATE LIMITED

B3I, BHEL AT R HﬂMdC]i-ﬂ.HHRﬂ!'IJHAM_ HYDERARAD.S12032

Notes Forming Part of the Financial Statements
Note: 26 Depreciation & Amortised Cost

St Particulars T Gy By
o
1| Depreciation 3226561 JUBOGTH
2| Prefiminary Expenses Wio
Toral 3226361 2980679
—%—*ﬁm
Note: 27 Other Expenses
i Particulars v By |
JOB WORK CHARGES 10181085 40260221
POWER 6779317 4500006
GST 1991662 1367013
CONSUMABLES 76243 5
PROF CHARGES 4241422 1288577
TESTING CHARGES 391974 .
TRAINING CHARGES | 7700 -
AUDIT FER 110000 1 78000
BUNESINESS PROMOTION 422188 596310
CIVIL REPAIR 36540 -
FEERATES ,TAXES VAT 407486 234742
FREIGHT 120425 813383
INSURANCE 2251049 354206
IS0 CERTIFICATION 93255 -
MARKETING EXPENSES 10116 :
MISC EXPENSES 189837 s
OFFICE MAINTANCES 773641 436715
PLANT REPAIRS 498237 466965
PRINTING&STATIONER Y 158453 193068
RENT 1853025 1559108
SERVICES 1212842 i
SUBSCRIPTION 150342 -
TELEPHONES 148802 142356
TRAVELLLING EXP 2123864 1245505
VEHICLE REPAIRS SR2751 477370
BAD DERTS SO0 250000
COMPUTER AMC 25000 g
CUSTOMS bUTY 5462 =
LATE DELIVERY CHARGES GHBE2S .
OPERATING & MANAGE MENT FEES = HI3758.39
OTHER EXPENSES = 222841752
35428588) 2330170 91




P.MOHANA RAO & CO. Ok |

CHARTERED ACCOUNTANTS

In endent Auditor’

To
The Memhbers of
INNOMET ADVANCED METERIALS PRIVATE LIMITED

Report on the audit of the Financial Statements

We have audited the accompanying fnancial statements of M/s. INNOMET ADVANCED
METERIALS PRIVATE LIMITED(*the Company™). which comprise the Balance Sheet as at
31" March 2022 and the Statement of Profit and Loss for the year then ended and Notes to the financial
statements, including a summary of significant aceounting policies and other explanatory information.

In pur opinion and to the best of our information and according 1o the explanationsgiven to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (*the Act’) in
the manner so required and give a true and fair view inconformity with the accounting principles
generally accepted in India. of the state ofalTairs of the Company as at 31" March 2022, its Profit and
cash flows for theyear ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified undersection 143(10) of
the Companies Act, 2013, Our responsibilities under those Standardsare further described i the
auditor’s responsibilitics for the audit of the financialstatements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India togetherwith the ethical requirements that are relevant to our audit of the financial
statemnentsunder the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these reguirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for
Our opinion.

Key audii matters

Key audit matters are those matters that, in our professional judgment, were of mostsignificance in our
audit of the financial statements of the current period. These matlerswere addressed in the context of
our audit of the financial statements as a whole, and informing our opinion thereon, and we do not
provide a separate opinion on thesematiers.

Reporting of key audit matiers as per SA 701, Key Audit Matiers are not applicable to the Company as
it is an unlisted company.

Contd...2.
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Information other than the financial statements and auditors® report thereon

The Company’s board of directors is responsible for the preparation of the otherinformation. The other
information comprises the information included in the Board's Eeport including Annexures to Board's
Report, Business Responsibility Report but doesnot include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we donot CXPress any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained duringthe course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required 1o report that fact. We havenothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the
Companies Act, 2013 {“the Act™) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records. relevant o the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud
OF ITOL.

In preparing the financial statements, management is responsible for assessing the Company s ability to
continue as a going concern, disclosing. as applicable, mattersrelated to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process,
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Auditor’s responsibilities for the audit of the financial statements
Cur objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud orerror, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance isa high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements canarise
from fraud or error and are considered material if. individually or in the sgeregatethey could

reasonably be expected to influence the economic decisions of uscrs taken onthe basis of these financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment andmaintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,whether due to
fraud or ermor, design and perform audit procedures responsive tothose risks, and obtain audit
evidence that is sufficient and appropriate to providea basis for our epinion. The risk of not
detecting 2 malerial misstatement resultingfrom fraud is higher than for one resulting from
error, as fraud may involvecollusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

Obtain an understanding of internal control relevant to the audit in order to desipnuudit
procedures that are appropriate in the circumstances. Under section 143(3)(i)of the Companies
Act, 2013, we are also responsible for expressing our opinion onwhether the company has

adequate internal financial controls system in place andthe operating effectiveness of such
controls

Evaluate the appropriateness of aceounting policies used and the reasonablenessof accounting
estimates and related disclosures made by management.

Conelude on the appropriateness of management’s use of the geing concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainly exists related 1o
events or conditions that may cast significant doubt onthe Company’s ability to continue as a
going concern. If' we conclude that a matenal uncertainty exists, we are required to draw
attention in our auditor's report o therelated disclosures in the financial statements or, if such
disclosures arcinadequate, to modify our opinion. Our conclusions are bhased on the
auditevidence obtained up to the date of our auditor's report. However, future evenis
orconditions may cause the Company to cease 10 conlinue 4s a poing concern,
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e Evaluate the overall presentation, structure and content of the financialstatements, including the

disclosures, and whether the financial statementsrepresent the underlying transactions and
events in & manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
agprepate. makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work: and (i) to evaluate
the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters,the planned
scope and timing of the audit and significant audit findings, including anysignificant deficiencies in
internal control that we idemtify during our audit.

We also provide those charged with governance with a statement that we have compliedwith relevant
ethical requirements regarding independence, and to communicate withthem all relationships and other
matiers that may reasonably be thought to bear on ourindependence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order™). issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 we give in

the Annexure — A, 4 statement on the matters specified in paragraphs 3 and 4 of the order, to the cxtent
applicable.

As required by Section 143(3) of the Act, we report that:

(a} We have sought and obtained all the information and explanations which o the best of our
knowledge and belief were necessary for the purposes of our audit:

() In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

{¢) The Balance Sheet and the Profit and Loss Statement, dealt with by this Report are in agreement
with the books of account.

{d} In our opinion. the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;
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(¢} On the basis of the writlen representations received from the directors as on 31" March 2022,
taken on record by the Board of Directors, none of the directors is disqualified as on 31% March
2022, from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls aver financial réporting of the
company and the operating cffectivencss of such controls are not applicable 1o the company.

(2) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act. as amended, we report that section 197 is not
applicable on private company. Hence reporting as per section 197(16) is not required and

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given 1o us:

iii.

v

The Company does not have any pending litigations which would impact its financial
position.

The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, and as required on long-term contracts
including derivative contracts.

There were no amounts. which were required to be transferred to the Investor Education
and Protection Fund by the Company,

The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premiom or any other sources or kind of
funds) by the company 1o or in any other person(s) or entity(ies), including forcign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, thut the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on hehalf of the
company (“Ultimate Beneficiaries™) or provide any puarantee, security or the like on
behalf of the Ultimate Beneficiaries;
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The management has represented. that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise. that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (*Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123  of the Companies Act, 2013

For P. MohanaRao& Co.,

UDIN: 22028072AWYMLS4022

Place: Hyderabad
Date: 05/09/2022

Flat No. 403, PrashanthiRaam Towers, H.No. 8-3-319/8, 8-3-319/8/A, Yousufguda Road,
Yellareddyguda, Ameerpet, Hyderabad — 500 073, Ph:040-23747400{0), 92461 S6142(MD,

E-mail: pinninti_m@rediffmail.com



“Annexure A" to the Independent Auditors’ Report
Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the
INNOMET ADVANCED METERIALS PRIVATE LIMITED for the year ended March 31, 2022,

(i) () (A) The Company has maintained proper records showing firll particulars, including quantitative
details and situation of Property, plant and equipment,

(13} The Company has maintained proper records showing full particulars of Intangible assets.

(b} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has a regular programme of physical verification of its
property, plant and equipment by which all Property. plant and equipment are verified in a phased
manner over a period of three years, In accordance with this programme, certain Property, plant and
equipment were verified during the vear. In our opinion, this periodicity of physical verification is
reasongble having regard to the size of the Company and the nature of s assets. No msaterial
discrepancies were noticed on such verification.

(€) According to the information and explanations given 1o us and on the basis of our examination of
the records of the Company. the title deeds of immovable properties {other than immovable properties
where the Company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statements are held in the name of the Company.

{d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued iis Property, plant and equipment
(including Right-of-use assets) or Intangible assets or both during the vear.

(e} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or pending against the Company for

holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made there under.

(11) (a) The inventory has been physically verified by the management during the vear.

In our opinion, the frequency of such verification is ressonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on verification between the

physical stocks and the book records that were 10% or more in the agpregate for each class of
inventory,

(b) According to the information and explunations given to us and on the basis of our examination of
the records of the Company, the Company has been sanctioned working capital limits in excess of five
Crore rupees, in aggregate, from hanks on the basis of security of current assets. In our opinion, the
quarterly returns or statements filed by the Company with such banks are in agreement with the hooks
of account of the Company.

(iii} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments; provided guarantee or
securily or granted any loans or advances in the nature of Ioans, secured or unsecured, to companies,
firms, limited liability partnerships or any other partics during the year.
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(a} A. Based on the audit procedures carried on by us and as per the information and explanations given

to us, the Company has not granted any loans or advances and guarantees or security to subsidiaries,
joint ventures and associates

B. Based on the audit procedures carried on by us and as per the information and explanations given 1o

us, the Company has not granted any loans or advances and guarantees or security to other than
subsidiaries, joint ventures and associales,

b) According to the information and explanations given to us and based on the audit procedures
conducted by us, we dre of the opinion that investments made, guarantees provided, security given and
the terms and conditions of the grant of all loans and advances in the nature of loans and guarantees
provided are, prima facie, not prejudicial to the interest of the Company.

() Aceording to the information and explanations given to us and on the basis of our examination of
the records of the Company, in the case of in respect of loans and advances in the nature of loans
given, the repayment of principal and payment of interest has been stipulated and the repayments or
receipts have been regular.

{d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is no overdue amount for more than ninety days in respect of loans

given. Hence reasonable steps not required to be taken by the company for recovery of the principal
and interest;

(¢) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there is no loan granted which has fallen due during the vear, which has

been renewed or extended or fresh loans granted to settle the over dues of existing loans given to the
same party.

(£} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not given any loans cither repayable on demand or
without specifying any terms or period of repavment.

(iv) According to the information and explanations given to us and on the basis of our examination of
the tecords, the Company has not given any loans, investments or provided any guarantee or security as
specified under Section 185 of the Companies Act, 2013 and the Company has not provided any
guarantee or security as specified under Section 186 of the Companies Act, 2013. Further. the

Company has complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in
relation to loans given and investments made,

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public as per the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act
and the rules made thereunder. Accordingly, clause 3(v) of the Order is not applicable,
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{vi) According to the information and explanations given to us, the Central Government has not
preseribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the
products manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of the Order is
not applicable,

{vii) (a) The Company does not have liability in depositing undisputed statutory dues including Goods
and Services Tax, provident fund, employees® state insurance, income-tax. sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities during the year

According to the information and explanations given to us and on the basis of our examination of the
records of the Company. amounts deducted/ acerued in the books of account in respect of undisputed
statutory dues including Goods and Services Tax (*GST7). Provident fund, Emplovees’ State Insurance,
Income-tax, Duty of Customs, Cess and other material statutory dues have generally been regularly
deposited with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect
of GST, Provident fund, Employces’ State Insurance, Income-tax, Duty of Customs, Cess and other
material statutory dues were in arrears as at 31 March 2022 for a period of more than six months from
the date they became payable.

(b) According to the information and explanations given to us, there are no dues of GST, Provident
fund, Employees’ State Insurance. Income-tax. Sales tax, Service tax, Duty of Customs, Value added
tax, Cess or other siatutory dues which have not been deposited by the Company on account of
disputes, except for the following-NIL

(viii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company. the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income-tax Act, 1961
as mcome during the year.

{ix) (&) According lo the information and explanations given to us and on the basis of our examination

of the records of the Company. the Company is having working capital limits and from SBI during the
year..

(b} According to the information and explanations given to us and on the basis of our examination of

the records of the Company, the Company has noi been declared a willul defaulter by any bank or
financial institution or government or government authority.

(¢} Aceording to the information and explanations given 1o us by the management, the Company has
obtained term loan from SBI and other financial institutions.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds have been raised on short term basis by the
Company, Accordingly, clause 3(ix)(d) of the Order is not applicahle.

(e} According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
enitity or person on account of or to mect the obligations of its subsidiaries as defined under the
Companies Act, 2013, Accordingly, clause 3{ix)(¢) of the Order is not applicable,
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(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its

subsidiaries as defined under the Companies Act, 2013, Accordingly, clause 3(ix)(f) of the Order is not
applicable.

(x} (a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x){a) of the Oxder is not applicable.

(b) According to the information and explanations given to us and on the basis of cur examination of
the records of the Company. the Company has not made any preférential allotment or privaie placement
of shares or fully or partly convertible debentures during the year as per requirements of the section 42
and section 62 of the Companies Act, 2013, Accordingly, clause 3(x)(b) of the Order is not applicable.

(xi) () Based on examination of the books and records of the Company and according the information
and explanations given to us, considering the principles of muateriality outlined in Standards on

Auditing, we report that no fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

(b) According to the information and explanations given 1o us. no report under sub-section (12) of
Section 143 of the Companies Act. 2013 has been filed by the auditors in Form ADT-4 as preseribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

{c) We have taken into consideration the whistle blower complaints received by the Company during
the year while determining the nature, timing and extent of our audit procedures.

(xii} According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Sections 177 and 188 of the Companies Aet, 2013, where
applicable, and the details of the related party transactions have been disclosed in the standalone
financial statements as required by the applicable Indian Accounting Standards.

(x1v) Based on information and explanations provided to us and our audit procedures, in our opinion,

the Company has no internal audit system commensurate with the size and nature of its business is not
applicable to the Company.

(xv} In our opinion and according to the information and explanations given to us. the Company has
not entered info any non-cash transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicablé to the Company.

{xvi) {a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934.Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b} The Company is not required 1o be registered under Section 435-1A of the Reserve Bank of India
Act, 1934, Accordingly, clause 3(xvi){(b) of the Order is not applicable.

Contd...5.



E- &)

(¢} The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided 10 us during the course of audit, the Group
does not have any CIC. Accordingly, the requirements of elause 3(xvi)(d) are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding
financial year. Accordingly, clause 3(xvii} of the Order is not applicable.

(xviii) There has been no resignation of the statutory auditors during the vear. Accordingly. clause
3(xviii) of the Order is not applicable.

(ix) Aecording to the information and explanations given 1o us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements. our knowledge of the Board of Directors and

management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company is net capable of meeting its liabilities existing at the date of
balange sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guaranfee nor any assurance that all liabilities falling due within a period of one vear from the balance
sheet date, will get discharged by the Company as and when they fall due.

(3x) In our opinion and according to the information and explanations given to us. there is no unspent
amount under sub-section (5) of Section 135 of the Companies Act. 2013 pursuant to any project,
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable,

(xx1) CFS not applicable to this Company. Accordingly, clause3(xxi) of the Order is not applicable.

For P. Mohana Rao & Co.,
Chartered Accountants
2 o, FRN: 0096735

%
'JIM
 MofeRaTag)

Partner
M. Mo, 028072

Flage: Hyderabad
Date: 05,/09/2022



